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NAPAMETPbI NHBECTUUWNI

NHBECTUUNOHHAGSI
CTPATEInSI

MNpuobpeTeHue B SPV akunii Ha cymmy
$1,2M Ha BTOPUYHOM pbIHKE MO ueHe
nocAeaHero payHaa E $15.50/akunio

MUHUMBALHbIN YeK - $50 ThiC.

I<lomuccuns: EAHOpa30Basi KoM1ccus 3a
obcay>kmsaHue SPV

- 5% anst iHeecTuunii Ao $100 Tbic.

- 3% an HBecTUUM $100 Thic.+

MNaaTta 3a ycnex: 20% (OnAa4ymBaeTca
NHBECTOPOM C YNCTOW NpnbbiAn)

IOpuanyeckasn cTpykTypa: Delaware SPV

AETAANV KOMNAHUA

IKomnaHus B chepe
OHA3NH-0bpa3oBaHus,
6a3unpytowancs

B CaH-MpaHuUnCKo

MpeaBapUTEALHO 3anUcaHHbIe Kypchl
ANASI CAMOCTOSITEeALHOMO NPOXOYKAEHNS

KAneHTbI NnpeAcTaBAeHbl TPeMS CEKTOpaMi
- npasutenscTsa (B2G), opraHnsauvm (B2B)
1 husunyeckue nmua (B2C)

Udemy npeanaraeT rocyAapcT8am HacTpaun-
B3emMble PeLleHNs! AASI FOCCAYXKALLNX

Udemy npeanaraeT opraHn3aumnsim AOCTYN
no noanucke K 4,000+ npodeccnoHaNbHLIM
KypCam 1 NO3BOASIET UM 3arpy>kaTb CBOM
KOHTEHT B eAVHY10 BnbAnoTeky ana cBomx
COTPYAHUKOB

Bcero npuBAe4eHo nHeectuunin: $223M
MocaeaHnin payHA: Series E
OueHka nocAeAHero payHaa: $2.008

Bbipy4ka: $350M B 2019
PocT Bbipyyku: 30% c 2018

Tekywre NHBecTopbI:
Benesse Holdings, Insight Partners,
New View Capital, SO0 Startups

SO0M+ cTyAeHTOB; 57 TbiIC. UHCTPYKTOPOB,
quTaowmx 150 TeiC. KypcoB Ha BS s13bikax



WHBECTNUMNOHHAS NMPUNBANAEKATENABHOCTb

a4 : -
@ AparBepbl pocTa: MAOBaAbHOE PaCNPOCTPaHEHNE s - oo 4 . ™ .
NHTepHeTa ,cMapT(OHOB N roCyA3pCTBEHHbIe - . p\ A_/&
NHUUMATMBbLI N0 pa3suTuo undposoro obpasosaHus . " % \ .
\obBanbHbIN pbIHOK 0Bpas3:

OHAaIMH-0B6pasosaHve ybrpaeT HeobX0AMMOCTb pacTeT Ha 30% B roA n A0C

PacXoAOB Ha UHGPACTPYKTYPY U MPEANaraeT Kypchbl
NoA KOHKpeTHy1o NnoTpe6HoCTb

©

PbiHOK MOOC-naaTdopm (Massive Open Online
Courses) oueHmBaeTcs B $3.8 MApA. B roa

PbIHOK KOpNOpaTUBHOIro oby4eHns cocTaBAsIeT
$87 mnpa. n pacteT Ha 10% B roa

KKopnopauum nepexoast Ha MOOC-nAaTgopmbl
AAS TPEHVHIra NepcoHana Ha paboyem mecTe

©@ © © 4o

1/3 COTPYAHNKOB HY>KA3ETCS B NepeksaAndmKaumm
B CBSI3U C N3MeHeHueM BocTpe6oBaHHOCTU UX
npodeccuin n aBTOMaTN3aUUN NPOLLeCCOB



DEAL HISTORY

# Deal Type

8 Later Stage VC (Series E)

7 Secondary Transaction - Private
6 Later Stage VC (Series D)

S Later Stage VC (Series D)

aq Later Stage VC (Series C)

=) Early Stage VC (Series B)

2 Early Stage VC (Series Al)

1 Seed Round

Date
19.¢peB.20
03.aex.18
02.v10H.16
09.man.1S
08.man.14
07.aex.12
12.0KkT.11

3l.aer.10

Amount

$50.00M

$60.00M
$65.00M
$32.00M
$12.00M
$3.00M

$1.00M

Raised to Date
$223.00M
$173.00M
$173.00M
$113.00M
$48.00M
$16.00M
$4.00M

$1.00M

Pre-Val

$2.008

$650.00M
$585.00M
$138.29M
$26.81M

$6.80M

Post-Val

$2.0SB E

$710.00M
$650.00M
$170.29M
$38.81M

$9.80M

Status

Completed
Completed
Completed
Completed
Completed
Completed
Completed

Completed

Stage

Generating Revenue
Generating Revenue
Generating Revenue
Generating Revenue
Generating Revenue
Startup

Startup

Startup




KOHKYPEHUWSI

COURSERA - HANBONEE CEPLE3HbIN KOHKYPEHT

Udemy

Coursera

Udacity

Lynda (Acquired by LinkedIn)

OnucaHve

AaTa ocHoBaHNA

O6bwwin pasviep
(hrHaHCMpoBaHUS

MocaeaHWIn payHA

MNpuBne4eHO
H3 NOCAeAHeM payHAe

OueHka (nocT)

Obpa3oBaTensHast NAaTdopma
C OTKPbITEIM KOAOM AAS NOAb-
30BaTeAen 1 npenosasaTenen.
B2B and B2C nanatdopmbl 06-
CAYKmBalowe 61sHecsl, Kop-
nopauvn 1 NpaBNTeNbLCTBa

Ol.¢es.10

$223M

Series E

S0M

2.05 mnpa.

IKypcChbl, CO3A3HHbLIE B NapT-
HepcTBe C yHBepcuTeTamun.
B2B n B2C nnatdopma

2012

$313.1M

Series E

103M

1.66 mApA

MNpeanaraeT 6ecnAaTHbIe KypcCbl
AN NepekBaAnduKaumn n Npu-

obpeTeHns1 HoBbIX TeEXHUYeCKnX
HaBbIKOB be3 cepTudmKaTa.

201

$160M

Series D

105M

B2C and B2B naaTt-
cdhopma ans B2G, B2B,
B2C n Hekommep4eckux
OpraHM3aumnn

Ol.anp.12

$289M

Series B

186M

KynaeHa 3a $1.58




KOHKYPEHUWSI

udemy.co

e G | ~ courserao
udacity.com 15.63M ' dacity.com
lynda.com : n.4am a.com

Device Distribution
Dec 2019 - Feb 2020 Worldwide

9‘ Domain Desktop
o
udemy.com 86,15% 13,85%
_ coursera.org 8371%  16,29% —

N e ~ udacity.com 8592%  14,08%
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Source: Pitehboolk lynda.com 86,78% 13,22%




UDEMY - AMAEP PbIHKA NO TPA®®UKY U BOBAL

Engagment
Dec 2019 - Feb 2020 World

Domail

udemy.com

coursera.org -
~ udacity.com .,:_EOM - : : T —
Nndaféom R ——— 0O A M ——t p M.32%
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UDEMY - AYAUNTOPWNSI

I'Aoﬁa AbHOE 42.21 million 29.07 million
npucyTtcrsesune 20.86% 14.37%
Traffic share by country
On Desktop

% United States & India

Gender Distribution

Aemorpadpus
(0]
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Male

66,57%

Female

33,43%

17.22 million 7.08 million

8.51% 3.5%

] |
Brazil - =
<>

Age Distribution
40% 36,66%
25,92%
oy 19,20%
9,91%
5.33%
0%
18-24 25-34 35-44 45-54 55-64

6.46 million

3.19%

2,98%

65+



UDEMY N COURSERA

Y UDEMY BOAEE
BbICOKNIN TPADUNK

Engagement (last 3 months Udemy
Dec 2019 - Feb 2020)

Total visits 234,9M
Average Monthly visits 78,3M
Average Monthly unique visitors 19,16 M
Numbers of visits per unique 4.09M

visitor in a month
Visit duration n:.46

Pages per visit 6,63

Bounce Rate 33,09%

Coursera

80,55M
26,86M
8,82M

3,05M

N:31
814

35,83%

UDEMY NPUBANAEKAET BOANAbUWIE
AYANTOPUUN OT KOHKYPEHTOB

Traffic acquisition from
Competition (last 3 months)

Udacity visitors that also
visited the website

Lynda visitors that also
visited the website

Coursera visitors that also
visited Udemy

Udemy visitors that also
visited Coursera

Udemy

19.94%

20.78%

12.26%

Coursera

18.92%

18.92%

4.67%



UDEMY N COURSERA

Traffic acquisition and Marketing Udemy Coursera Mobile App User Analysis (last Udemy Coursera
(last 3 months Dec 2019 - Feb 2020) 3 months Dec 2019 - Feb 2020)
Share in combined desktop audience 79,00% 21,00% Downloads in the Unitd USA 382,77K 212.55K
from the TOP 5 countries

Download in India 1.01M 317.30K
Traffic from Referrals 6,14M 2.96M

10S App Store Education Top 12 37
Traffic from Social Media 14,41M 3.30M Grossing Rank for USA
Traffic share split in combined traffic 0,67 0.33 10S App Store Education Top 2 7
from Google (orhanic search) Grossing Rank for India
Traffic share split in combined traffic 2315 0:44 Google Play Store Education 2 notin top 50
from Google (paid search) Top Grossing Rank for USA
Traffic share split in combined traffic 0,844 0.156 Google Play Store Education 1 not in top 50
from Yotube Top Grossing Rank for India
Traffic share split in combined traffic 88,00% 12,00%

from Facebook



UDEMY: B28B CEMMEHT PACTET NO 3KCMNOHEHTE

Annual Recurring Revenue ($M)

40
3 000+ | cosomes
35
30
'l 2 0 Q/ | Dollar Revenue
(o) Retention in 2018
25
20
E | $0.6 of CAC generates
. X $10of ACV
1S
<-I | Year Payback Period 10
for Enterprise Customers
S
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UDEMY: B2C CEMMEHT YABAMBAETCS EDKEFOAHO

Consumer Marketplace Gross Revenue

GROSS SALES
UP MOIRE THAN

10X IN FOUR YEARS GAGR > T10%

2012 2013 2014 2015 2016 2017 2018



Arctic Ventures

9

9 RUE DE MILLO,
- 980Q0 MONACO



DISCLOSURES

This confidential information presentation
(“Presentation”) does not constitute an
offer to sell or a solicitation of an offer to
buy any security and may not be relied upon
in connection with this or any transaction.

The information enclosed is summary in
nature, has been prepared for discussion
purposes only and does not purport to be
complete. It is being provided to you as a
convenience, solely to determine if you wish
to proceed with an investigation of the
transaction described herein. Any
investor will be responsible for conducting
their own investigations and analysis.
Neither Arctic Ventures, nor any of their
respective representatives makes any
representation, warranty or guaranty of any
kind, expressed or implied, as to
the accuracy, completeness or
reasonableness of the information
contained herein or any other written or oral
communication transmitted or made
available to any investor. The Owner, the
Operating

Company and their respective affiliates
expressively disclaim any and all liability
based on or arising from, in whole or in part,
suchinformation, errors therein or omission
there from. Only those representations and
warranties made in a definitive written
agreement relating to a transaction, when
and if executed, 'and subject to any
limitations and restrictions as may be
specified in such definitive agreement, shall
have any legal effect. Each investor should
make an independent assessment of the
merits of pursuing an investment and
should consult its own professional
advisors. Projections and other forward-
looking information contained in this
Presentation, including all 'statements of
opinion or belief, are based on variety of
estimates and assumptions, including
among others market analysis, estimates
and similar information. These estimates
were not, prepared in accordance with
AICPA Guidelines for projections and are
inherently uncertain and are subject to
numerous business, industry,

market, can be no assurance that the
assumptions made in connection with the
projections will regulatory, competitive and
financial risks. There prove accurate, and
actual results may differ materially.

This Presentation contains statements
about the educational services industry,
demand for platforms to issues and
maintain credit card products,-and
projections of future results. Some of these
statements may be forward-looking. These
forward-looking statements, including the
projections, may be identified by the use of
words such as “expects,” “anticipates,”
“intends,” “plans,” “will,” “*may” and similar
expressions. Forward-looking statements
may be based on various assumptions
including those described herein. These
forward-looking statements might not
accurately predict future events or the
actual performance of the Property or the
returns of the financial securities. The
projections in particular should be
considered speculative p

and qualified in their entirety by the
assumptions, limitations and risks
disclosed herein. In addition, investors must
disregardrany projections and
repcesentations, written or oral, which do
not conform to those contained in this
Presentation.

This Presentation is confidential. By
acceptance hereof, you.agree that (i) the
information contained herein may not be
used, reproduced or distributed to others, in
whole or in part, without prior written
consent from the Company; (ii) you will keep
confidential all information contained herein
not already in the public domain; and (iii) you
will only use the information contained
herein for informational purposes.

This Presentation provides a preview of a
unique investment opportunity. It is only a
preview.

PRIVATE & CONFIDENTIAL
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THANK YOU!
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