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MHBECTNUMNOHHASI NPUNBANAEKATEABHOCTb

KOMMAHWSI

SpaceX — BbICOKOTEXHOAOMMHYHAs1 KOMMNaHNS1 B KOCMUYECKOW OTpacAn 13
KanndgopHun. IKomaHust cpokycmposaHa Ha AM3aiHE N NPOUN3BOACTBE
BO3AYLUHONO N KOCMNYECKOro TPaHCNOPTa C LeAbO CHUYKEeHNSI CTOMMOCTI
TPaHCNOPTUPOBKN. IKOMNaHNS1 NPON3BOANT KOCMUNYECKNA TPAHCNOPT AAS
MHOrOpa30BbIX KapronepeBO30K, KOTOPbIN Tak>XXe NO3BOASIET
OCYLLECTBASITb NAcCaXknponepeBo3Kn.

IKomMnaHuns HaxoAUTCS B NpoLiecce pa3paboTkn

x
. 7 1 ONepupoBaHNSI HOBOIO KAACcTepa CNyTHUKOB
ANS obecne4veHns rA0BanbHOMo LNMPOKONOAOC-
L/;#j HOro HTepHeTa. BO3MO)KHOCTb y4acTus B UH-
5 & BECTULUMOHHOM payHAe B pa3mepe A0 $SM no

ueHe $231 3a akunio no oueHke $34.34B EV.

0 Texkywve nHesectopsl: Alphabet (Google),
Fidelity, Draper Fisher Jurvetson, Valor Equity
@‘ Partners, Capricon Investment Group, Baillie
Gifford, Craft Ventures, Funders Fund, Fidelity
N Investments, G Sqaured, Quantum Global Part-
ners, Tao Capital Partners, T. Rowe Price

OB30P PbIHKA, NPOBAEMATUNKA N PEWLIEHWE

O>knaaeTcs pocT MobanbHO KOCMUHYECKo MHAYCTPUX Ha 5.6% B roa c ~$3608B B 2018 .
A0 $558B B 2026 r. cTopnHeckuii 1 ByAyuini BbICOKNIA pPOCT 0BbSACHAETCS HOBbIMIA
NpUMeHEeHUSIMN KOCMNHeCKUX TeEXHOAOM VN, TPARAULIMHHO NCNOAb3YeMbIX AAS
rOCYA3pCTBEHHbIX 1 BOEHHbIX 3aAa4, AASI UHCTUTYUMOHaAbHbIX 1 NOTpebnTenbcknx uenen,
Taknx Kak, CnyTHuKosble Meana n KommyHukaunm (IHTepHeT, LWMPOKOMNOAOCHLIV AOCTYN,
TeneBnAeHVe, paAvo, MOBUALHBIE TEXHOAOMVWY, YAaAeHHOe 30HAMpoBaHue); Kocmnydecknin
Typu3m; AobblHa NOAe3HbIX NCKoNaeMbIX B KOCMOCe

SpaceX nmeeTt paboTaloLLyo TEXHOAOIM IO, NPON3BOACTBEHHbIE
1 onepauvioHHbIe BO3MOXXHOCTU NUAOTUPYEMbIX N 6ecnUAOTHBLIX
KOCMUYeckmnx kopabaen ans pacTyLlero YacTHOro PbIHKa KOCMU-
4eckoro Typuama n yseAnmdeHns 3@peKkTMBHOCTU B yNpaBAeHA
(BKAIOYaS CHabXKeHne KOCMUYEeCKUX CTaHUWIA) 1 BOEHHLIe Npy-
meHeHus (3anyck GPS cnyTHUKOB)




MHBECTNUMNOHHASI NPUBANAEKATEABHOCTb

METPUKN POCTA

NHBecTyunn: $3 MAPA. NPONHBECTUPOBaHO, N3 HUX $1.02B -8 2019 n $1.02
MApPA. — B 2018 ., 4yTo cocTaBAsieT 41% n 13% OT CyMM3pHOIro Kanutana
MNHBECTUPOBAHHOINO B KOCMUYecKne TexXHOAOrmyYeckne KomMnaHun B8 3Tn
roAbl

C 2006 r. ycnewHo BbINOAHEHO 79 MUCCUIA.

3aKOHTPaKTOBaHHas BbIPY4Ka:
Ha 2019r. o6bsiBAeHo 0100 mmuccusix v $12 MapA.
33aKOHTPaKTOBAHHOW BbIPY4YKU.

HopmannsnposaHHas Bbipy4ka 2018: $2 mApA.

No 3anyckam, YTO CcOCTaBUAO 32% NpoAa)k NO UHAYCTpuwn. IKoMnaHus
NA@HUPYET 3anyCTUNTL NepBbIi IMAOTUPYeMbI Kopabab B 2020T.

(kocmMmun4yeckas nporpamMmma No NOAAEep>KKe AOCTYMNHOro
LWNPOKONOAOCHOro VIHTepHeTa) ycnewHo 3anycTuAa nepsble 60
CNYTHNKOB NO COCTOHWIO Ha Maii 2019 n nAaHupyeT 3anycTuTb ewe 1,800 B
cAeAyloue ABa roaa (42,000 B cheaylowve NSITb AET)

3 ycnewHbIX 3aBepLueHHbIX NoAéTa Ha MIKC

KOHKYPEHTHOE NPENMYLLECTBO

+

2]

SKOHOMUYecKkn 3pdeKTUBHbIE TEXHOAOMSI 1 AN33NH
— SpaceX npon3sBoAnNT 6oAbLUE YHNKAAbHBLIX pakeT
NOBTOPHOMO NCNOAL30BaHMS1 N0 6onee H1U3KOoM
CTOMMOCTUN CTPOUTEALCTBA N 0BCAY>KuBaHUS (A0 25%
AelieBAe KOHKYpPEeHTOB)

BO3MOXXHOCTb NCNOABL30BaHNS AAS B13HEeC 1 noTpe-
butenscknx uenen, bAaroaaps HaAMHMIO NOBTOPHO
NCNOABb3YyeMbIX pakeToHocuTeAen (8 npouecce cos-
A3HVe NOAHOCTbIO MHOrOPa30BOI paKkeTbl)



KomMnaHusi nAaHupyeT Ao6aBuTb Bonee 1 MAPA. HOBbLIX NOAb3OBaTeAelt
BbICOKOCKOPOCTHOIro NHTepHeTa Yepe3 ceTb 42,000 cnyTHUKOB K 2024 .
nyTemM BOBAEYEHUS NX B SIAEKTPOHHYIO KOMMEPUUIO 1 Npo4yue 5I/I3HF_'CbI B- :
ceTn IHTepHeT .

L
KomnaHus nanaHupyeT ¢ 2021 r. NoCbINaTb NMAOTUPYEMbIE KOCMUYecKmne
Kopaban ot CLUA AAS1 pasAnyHbIX MUCCUA NPaBUTEALCTBA, BOEHHBLIX
BEAOMCTB 1 KOPopauuii, BKAIOH3S1 KOCMNYECKUIA TYPU3M

Paketa Falcon Heavy cMOXXeT NpUHMMAaTb 3arpys3Ky, NPeBOCXOASILLYIO
KOHKYPEHTOB BABOE W 3aliMeTCSl BbICOKO3KOHOMUYLIMU KOCMNYECKUMIN
Kapro-nepeso3Kamm

.‘-- g
TEXHOAOI'I/IQ NNPOAYKT %
> Starlink
- —Cetbunsz 42,000 CnyTHVII(OB K 2024, Nn0o3BOASIOLLIAS

NOAKAIOHUTL 6onee 1 MApPA. Aloaelt K ceTn IHTepHeT

- Dragon
- NepB.bii 6ecNUAOTHBLIN KOCMUYECKKUIN KOpabAb KOMNaHUK,
AOCTaBASIOLLNIA MPY3bl N AtoAE Ha opbuTy 3eman

2 Falcon9
— ABYXCTynNeH4aTas pakeTa, CKOHCTPYMPOBaHHAs AN HAAEXKHON
1 6e3onacHo AOCTaBKN CNYTHUKOB 1 Kopabaelr Dragon Ha opbuty

=  Falcon Heavy

— coctouT 13 3 Falcon 9 siaep c 6onee Hem S MUAAMOHaMN
@dYHTOB TSrv engine cores — camMmasi MOLLHAa% SKCNAYaTauUNOH-
Has pakeTa, cnocobHas nepeso3uTb 6onee 64 meTpuHeckux
ToHH (141,000 ¢yHTOB), TO ecTb bonee Hem NOAHOCTLIO 3arpy-
YKeHHbIi camoneT 737 - BABOe 60AbLLE NOAe3HOM Harpy3ku
cAeayiowero 6AvKkanLero TpaHCNOPTHOMO CPeACTBa



NCTOPNSI DUNHAHCNPOBAHWSI

# PAYHA NHBECTUUWS] PASMEP JAVAYFAN OLEHKA POCT
NHBECTNUWN OBbLSIBAEHASI (MANPA.)

n Series K $ 535, 744,188 %563 5/24/2019 31.00 3%

10 Series J % 486, 198. 978 % 486 1/3/2019 27.50 12% :

9 Series | % 214, 000, 000 $ 214 4/18/2018 24.50 20%

8 Series H %100, 000, 000 $ 450 n/27/2017 20.35 126%

7 Series G %1, 000, 000, 000 $1000 1/20/2015 9.00 848%

6 Series F % 50, 000, 000 $50 10/28/2010 0.95 90%

S Series E % 30, 435, 000 %47 6/30/2009 0.50 28%

4 Series D % 29, 000, 000 %20 8/4/2008 0.39 S6%

3 Series C % 32, 000, 000 $30 3/3/2007 0.25 121%

2 Series B %1, 000, 000 %50 3/9/200S on

1 Series A %12 1/1/2003

NcTo4HuK: Pitchboolk
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KOHKYPEHUWSI

United Launch Alliance (ULA)

- NOCTaBLLMK YCAYI NO 3anycKy
KocMuyeckmnx kopabaein 8 CLUA
co wtab-keapTnpon B CeHTeHnaA,
wTaT IKonopaao. KomnaHus npea-
AAraeT YCAYr no ynpasAeHuio
nporpaMmmamiy, NpoeKTNpPOBaHWUIO,
NCNbITAHUSIM N NOAAEPXKKE MNCCUN,
Y4TO NO3BOASIET OPraHN3aUNSIM
KOCMUNYECKNX NCCAeAOBaHUIN
NCNbITLIBaTb W 33NYCKaTb CBOU
KOCMUYeckmne annapaTbl.

Blue Origin

- pa3paboTynK TeXHONOMUN,
npeAHasHa4YeHHbIX ANS1 Obecnede-
HMS1 AOCTYNa HeAoBeka B KOCMOC.
IKomnaHus pa3paboTana MHOro-
pa30Bble pakeTbl-HOCUTeAWN, NC-
NOAb3YyloLMe TeXHOAOIM IO Bep-
TUKaAbLHOIO B3AETa N BepTUKa-
AbHOW NOCaAKN C pakeTHbIM Npy-
BOAOM, HYTO NO3BOASIET BbIXOA
4yenoBeka B KOCMOC ANSI AAbHeN-
LLINX NCCAeAOBaHUN N OTKPLITUN.

Blue Origin bbina ocHoBaHa B 2000 .

co wrtab-keapTupown B KeHTe,
WTaT BaWWHITOH.

Northrop Grumman
orporation (Orbital ATJ)

eT YeTbIpbM$I CermeH-
ASHeca: aspokocMuyeckmne
cucTembl, Mbl NOAETOB,
TexHoAorn4el YCAYIY N UHHO-
BaUMOHHbIe cucTembl. Northrop
npuobpena Orbital ATK B nioHe
2018 roaa 3a 9,2 MmAAapAaa
AOAABPOB. IKomnaHus bbina oc-
HoBaHa B 1939 r. co wTab-
KBapTupon B Monc-YHepHy,
BupakmHna.

TaMmn

Virgin Galactic

SIBASIETCS NOCTaBLLUUKOM
KOMMepYeCcKnX KOCMUYeCKnx
ycayr. KomnaHus npeanaraeT
cybopbuTansHble kKocmudeckmne
NoAEeTbl KOCMNYEeCKNM TypUCTam,
cybopbuTanbHbie 3anycKkn AN
KOCMNYECKNX HaYHHbIX MUCCUIA

1 opbUTaNbHbIE 3anyCKN MaAbIX
CcNyTHUKOB B COBANHEHHbIX
WraTax. Virgin Galactic 6bina
ocHoBsaHa B 2004 r. co wTab-
KsapTupoii 8 Helo-Nopke.



MAJOR COMPETITORS

Stratolaunch

is a provider of space transportation services based in
Seattle, WA. The company provides space access Vvia
an air-launch platform that is designed to transport
satellite payloads into orbit. The company was founded
in 201.

Rocket Lab

Vector Launch

is a developer of micro satellites designed to connect space startups and innovators with
affordable and reliable space access. The company's micro satellites are low cost and can
be used for frequent launches to lower the barrier of entry to innovation and commerce in
outer space, enabling startups to focus on their innovations and reduce launch costs.
Vector Launchwas foundedin 2016 and is headquarteredin Tucson, AZ.

is @ manufacturer of commercial rocket launchers intended to provide frequent satellite launch opportunities into lower Earth orbit (LEO) and remove
barriers to commercial space. The company's rocket launcher is an entirely carbon-composite vehicle that uses its 3D-printed Rutherford engines for its
main propulsion system to launch its imaging and communications satellites, enabling companies to reach orbit and offer services including optimized crop
monitoring, improved weather reporting, Internet from space, natural disaster prediction, up-to-date maritime data and search and rescue services. Rocket
Labwas foundedin 2006 andis headquarteredin Huntington Beach, CA.
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COMPETITION

Acquired

27ANY 2 VAN COMPE- FINANCING HQ GROWTH SIZE LAST FINANCING LAST FINANCING
TITOR STATUS LOCATION RATE MULTIPLE DATE/TYPE AMOUNT
Venture Huntington o .
Rocket Lab v Capital-Backed Beach, CA 1.03% 89.43x 2018/Series E $140.00 M
A Venture Cedar o 2017 /Buyout/
Firefly Aerospace v Capital-Backed Park, TX 1.08% 16.58x LBO
Deep Blue A v Vents Beljing, 0.00% EE! 2018/Seed $3.00M
e Capital-Backed China et s /See '
Ad Astra Rocket v Corporation Webster TX -0.89% 12.80x PIPE
Corporate
Falls " 2017/2ndary
Northrop Grumman v Backed or Church, VA 0.27% 351.07x _ Open




FINANCIAL PRFORMANCE HIGHLIGHTS

KEY METRICS (TTM)

Amounts in thiusands, USD
(except Ratios, Multiples &
per share items)

12 Mounts Ending
Dec 2018

Start: 31-Dec-2017
End: 31-Dec-2018

12 Mounts Ending
Dec 2015

Start: 31-Dec-2014
End: 31-Dec-2015

12 Mounts Ending
Dec 2014

Start: 31-Dec-2013
End: 31-Dec-2014

12 Mounts Ending
Dec 2013

Start: 31-Dec-2012
End: 31-Dec-2013

INCOME STATEMENT

Total Revenue 2,000,000 940,000 1,000,000 680,000
Gross Profit (260,000)

Net Income Available to (260,000)

Common Stockholders

RATIOS

Revenue % Growth -6,00% 47.06%
DATA ORIGINATION

Preliminary \[e] No \[e] \[e]
Original Yes Yes Yes Yes




KEY MANAGEMENT TEAM

Elon Musk (Founder & CEQO)

Elon Musk (Founder & CEQ) is the Founder and Chief
Executive Officer of SpaceX and founder of Tesla. Prior
to SpaceX and Tesla, Mr. Musk co-founded X.com
which later merged with PayPal which was acquired by
eBayin 2002 for $1.5 billion.

BretJohnsen (CFO)

is the Chief Financial Officer and President of Strategic
Acquisitions Group at SpaceX. Prior to joining SpaceX,
Mr. Johnsen was the CFO of Mindspeed Technologies,
and VP /Corporate Controller at Broadcom.

Gwynne Shotwell
(President & COQ)

is the President and Chief Operating Officer at SpaceX.
She has been with SpaceX for over 17 years, starting as
VP of Business Development.

Tim Hughes (General Counsel)

is the Senior Vice President & General Counsel at
SpaceX. He joined SpaceX in 2005 as its first in-house
counsel. Prior to joining SpaceX, Mr. Hughes served as
majority counsel to the Committee on Science and
Technology in the United States House of
Representatives.



SUMMARY TO EXIT PATH

- Expected exit within 2-3 years

- Possibility of Starlink to be spun-off
to take the high-speed internet business ,;9
public (partial exit with IPO) :

- Ready secondary market for SpaceX
especially with small to medium ticket sizes

INVESTMENT <
Investment round amount Valuation
%2M allocation %36 billion

in $250M round | 3



INVESTMENT’

“Investment amount

$50k minimum investment
SPV closing date ”\ February 28, 2020
I
Investment vehicle Delaware SPV
Investment structure All investors of the fund contributg_ funds to the Delaware SPV which
will invest as a single investor in the SPV of the lead investor of the syndicate
Fee One-time S% fee of the amount invested below $100K for setting up the SPV,

3% fee if the investment amount is more than $100K
No recurring management fee
20% carried interest (paid from investor’s profits after return of the capital)

Legal documents

The document pack consists of:
Subscription agreement stating the amount of contribution and fees
Operating agreement defining how SPV will be operated
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DISCLOSURES

This confidential information presentation
(“Presentation”) does not constitute an
offer to sell or a solicitation of an offer to
buy any security and may not be relied upon
in connection with this or any transaction.

The information enclosed is summary in
nature, has been prepared for discussion
purposes only and does not purport to be
complete. It is being provided to you as a
convenience, solely to determine if you wish
to proceed with an investigation of the
transaction described herein. Any
investor will be responsible for conducting
their own investigations and analysis.
Neither Arctic Ventures, nor any of their
respective representatives makes any
representation, warranty or guaranty of any
kind, expressed or implied, as to
the accuracy, completeness or
reasonableness of the information
contained herein or any other written or oral
communication transmitted or made
available to any investor. The Owner, the
Operating

Company and their respective affiliates
expressively disclaim any and all liability
based on or arising from, in whole or in part,
suchinformation, errors therein or omission
there from. Only those representations and
warranties made in a definitive written
agreement relating to a transaction, when
and if executed, and subject to any
limitations and restrictions as may be
specified in such definitive agreement, shall
have any legal effect. Each investor should
malke an independent assessment of the
merits of pursuing an investment and
should consult its own professional
advisors. Projections and other forward-
looking information contained in this
Presentation, including all statements of
opinion or belief, are based on variety of
estimates and assumptions, including
among others market analysis, estimates
and similar information. These estimates
were not prepared in accordance with
AICPA Guidelines for projections and are
inherently uncertain and are subject to
numerous business, industry,

market, can be no assurance that the
assumptions made in connection with the
projections will regqulatory, competitive and
financial risks. There prove accurate, and
actual results may differ materially.

This Presentation contains statements
about the educational services industry,
demand for platforms to issues and
maintain credit card products, and
projections of future results. Some of these
statements may be forward-looking. These
forward-looking statements, including the
projections, may be identified by the use of
words such as “expects,” “anticipates,”
“intends,” “plans,” “will,” “*may” and similar
expressions. Forward-looking statements
may be based on various assumptions
including those described herein. These
forward-looking statements might not
accurately predict future events or the
actual performance of the Property or the
returns of the financial securities. The
projections in particular should be
considered speculative

and qualified in their entirety by the
assumptions, limitations and risks
disclosed herein. In addition, investors must
disregard any projections and
representations, written or oral, which do
not conform to those contained in this
Presentation.

This Presentation is confidential. By
acceptance hereof, you agree that (i) the
information contained herein may not be
used, reproduced or distributed to others, in
whole or in part, without prior written
consent from the Company; (ii) you will keep
confidential allinformation contained herein
not already in the public domain; and (iii) you
will only use the information contained
herein forinformational purposes.

This Presentation provides a preview of a
unique investment opportunity. It is only a
preview.

PRIVATE & CONFIDENTIAL



F : _

Arctic Ventures

SPACEZX

THANK YOU!



	Страница 1
	Страница 2
	Страница 3
	Страница 4
	Страница 5
	Страница 6
	Страница 7
	Страница 8
	Страница 9
	Страница 10
	Страница 11
	Страница 12
	Страница 13
	Страница 14
	Страница 15
	Страница 16
	Страница 17

