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OCHOBHbIE NAPAMETPbI CAENAKU

NHBECTUUNOHHbLIE NOKASATEAU

['probpeTeHne akLIM Ha BTOPUHHOM pbiHKe
MO UeHe NOCAeAHero payHAa - $12 + 7% ($12.84)

KsoTa Arctic Ventures: $2M
OueHKa KOMNaHM Ha NocAeAHeM payHAe $1.66 MM
Bcero npusaeyeHo: $313 M

TexyLume nHeecTopsl: IFC, NEA, Kleiner Perkins,
GSV Capital, The World Bank, G2, SEEK

BO3MO>KHOCTW YHACTWUS

MOpM3 YH3CTISY: NOKYMK3 AOA SPV
(Delaware LLC)

Pa3vep Yeka: $100-500 Thbic.
EAVHOBpeMeHHas KOMCCS: 3%
[AaTa 33 yanex: 15% ¢ npybbIA
[1AaTa 33 ynpaBAeH/e: OTCYTCTBYET

AN A

NMPOIMrHO3 (KOHEU 2020)

Oyknaaemas oueHka Ha IPO — $3MM
Boipy4ka: $230M

MYABTUNANKSTOP Ha BbIPYYKY 12X
KoAn4ecTso nonb3osaTtenen: 40-60 MAH

BbIXOA Ha MPUBLIABHOCTL 11 YBRAVHEHVE
MaCWTaboB MobanLHOrO NPUCYTCTBING

CTPATEIMS1 NHBECTNPOBAHWSI

Y4acTuhe B TekyLLlem payHae HYepe3 SPV
[OPW30OHT: 1-2 roaa

Crpatervs Bolixoaa: IPO

Oxxmpaembin ROI1.6x — 2.5x
Oxunaaemblt IRR: 40%-80%
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WHBECTVNUMNOHHAS NMPUNBANAEKATEABHOCTb

R @

Ba3a nonb30oBaTeneln: FnobanbHas KoMnNaHUs:
e Coursera — o CeepHast AMepurKa ‘
40 MAH HenoBsek -34% W
® edX - 18 MAH ® Asvisl — 26% X g_;,’,( ‘
e Udacity — 8 MAH e EBpona - 18% SR RNy
® A\GTVHCKas AMEpUKa S
-15%
D * 7
il O : (3
{ ] [ ]
BbICTpbIN pocT Bu3Heca Ansepcndunkaumns BHyLWTEAbHbIN PbIHOK:
e B 2018 . Bulpy4Kka e B2C. 76% ® PBIHOK OHAGNH-
KOMMNaHWI BbIPOCAS ® Hay4YHble CTeneHu: 0bpas3oBaHVs
A0 $142 MAH 19% COCTaBASIET $2 TPAH.
® Boipyyka B 2019 roay °* B28:5%
BbIP3CTET MUHUMYM

Ha 30% A0 $186 MAH
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OueHKa pbIHKOM:

® CpeAH/Z OLEeHOHYHbIN
MYASTUNAVKSTOP
P/S 19E cocTtasasieT
1.9x

00
-
N\VKBUAHaS OTPACAL:
® BeH4ypHble (DOHAbI
TOAbKO B 2018 roay
MHBECTMPOBaA/ BoAbLLIE

%2 MApA. B 06pasoBa-
TeAbHbIE KOMMEHN.

Bo3Bpar:

® OXKMA3ETCY, HTO OLeHKa
KOMMaH Ha IPO cocTa-
BUT $3.0+ MAPA, HTO
ASCT OXXASEMBIN
BO3BPAT Ha MHBECTALIAN
nopsiaka 1.6x-2.5x

&

IPO B 2020 - 2021 rT.:

® A\Aep pbIHK3
OHABH-0Bpa30BaHS

° AVBEpPCUPULINPO-
BaHHbIA MyA UHCTIA-
TYUVOHAABHBIX
VHBECTOPOB

_eamCapital Y
GSV Capital, futu_ﬁefund

&l




OB30P PbIHIKKA

OHAaMH-06pa308aHVie CTaHOBITCS AALTEPHATVBOM
N AOMOAHEHEM K TPAAVLIOHHOMY

OBbem MoBbanbLHOro pbIHK3
0ByHeHs1 B3POCALIX COCTaBASIET
~%2 TpAH 1 pacTeT Ha 80% B roa

1/3 pabo4rix B TeHeHIN CASAYIOLLIX
5 AeT DyAeT BblHY>KAEHa
nepekBanPULINPOBATHLCS

70% cHWKeHve 3aTpaT
AN YHUBEPCUTETOB NPpU Nepexoae
Ha OHAGMH NAGTMOPMbI

50%-70% CHXeHWe 3aTpaT
AASI KOMMNBHWIA NPpY Nepexone
Ha OHASWH KypChl

l/IHBECTOPLI NPOVHBECTVPOBaAM
] pA B EdTech 3a 2018 roa
JI4 - $2 MAPA)
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KAIOHEBbBIE UTPOKWU

[KomMnaHma

IKOHKYPUPYIOLLIA

NPOAYKT

B5a3a 103epoB

B30 Tpaduk

Cp. Bpems
noceLLeHs)

[KOHTEeHT

OTANHTENBHBIE
YepTwl Coursera

MapTHEPCTBO C AYHLLMMA

2U Hay4Hble cteneHmn 2l ThiC 0,2 MAH 00:02:30 MASTH. yHUBepcuTeTamm CAC
H3MHOIrO MeHbLLIe
. [13PTHEPCTBO C AYHLIMW
Pluralsight B2B 695 ThiC 12 MAH 001012 MASTH. yHuBepcuTeTamm CAC
H3MHOIrO MeHbLLIe
BOoAbLLe BapraTBHOCTb
B2C, Hay4Hble - KYPCOB YBEAHBAET OXBaT
edX o 18 MAH 20 MAH 00:07:.06 Becna. NBPTHEPOB V1 NPOASXKMA
Student services
Geany [13pTHEPCTBO C AYHLMMWA
Udemy B2C 10 MAH 10 MAH 001010 N OASTH yH/BepcUTeTaMM

1 KOMMNaHNSIMA
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O630P KOMNAHNN

O KOMNAHNN

Coursera Inc. ocHoBaHa B8 2012 roay
ABYMSI Npodeccopamu 13 CTaHMOPAS

e Coursera COTPYAHH3ET C YHUBEpCUTETaMM
1 APYTVIMY OPraH/3awmsiMi, HToBbl NPeAOCTasBNTbL
IM OHAGMH-NASTPOPMY, 38 AOCTYN K KOTOPOW
NAGTSIT CTYACHTHI

PRINCETON
UNIVERSITY

@ UNIVERSTTY of FRNNSYLVARIA

® B3HeC HanpasAeHns Coursera:

® B2C: OHABVH-KYPChI 1 CePTUDUKETHI

* B.B: KoMnaH/ 0ByHaloT CBOVX COTPYAHVIKOB
Yepe3 naatpopmy Coursera

® Hay4Hble CTeneHn: CTeneHn MarncTpa,
3KBVIBaAEHTHLIE CTENEeHsIM TP3ALMOHHBLIX
VHV/IBEPCNTETOB




KNAIOYEBbIE NPEVMYLWLECTBA

CTeneHn OT BeAYLLIVIX YHBEPCUTETOB
Y3HaBaemMble cepTudukaTsl 310+
CepTMUKATOB, MPU3H3HHbLIX
KPYMHEeNLLIMMIA paDOTOASTEASIMU
[AODaALHBIN OXBAT

>
accenture

,@’"/ CBEPBAHK

Beer

S

st ren]n
CISCO.

Yandex

Camblin BoabLLOM BuIbop B2C KypCOB:
Bonee 3,600 kypcoB, NO3BOASIOLLIE
OCBOUTL Kak TeopeTnHeckyto Basy, Tak
1 NPaKTHECKe HaBbIK

OcHoBHOWM BI3HEC B2CAeMOHCTpUPYET
YCTONHMBEI POCT 1 ByAET paCLLUNPSITHCS)
MO Mepe pocCTa pa3HOObpa3ns KypcoB

1 CNPOC3 Ha HOBbLIE CMeLIaALHOCTI




MNHAHCOBbI NPOMHO3

e B2C 76% BblpyHki18 | Take Rate S3%-55% | oxxvaaemMbir o B2B:5% Bbipyqkin18 | Take Rate 70% | oxkmaaemesiin
CAGR BblpyHkin1/—"22:17% | CAC = $14 CAGR BblpyHkin1/—22:78% | CAC = $221
e HayyHble cteneH: 19% Buipy4kin18 | Take Rate 100% | ¢ /\eHexHble cpeAcTBa Ha BanaHce $1ISOM+

oxnaaembln CAGR BoipyHkinl/—"22: 66% | CAC=%1,481

MporHos BbIpy4KN***, 8 $ MAH

MAPKNHANBHOCTb
B2C 41%

CreneHn: 63%

B2B: 64%

LTV/CAC
B2C 71x
Crenenu: 3.7x
B2B: 4.7x

2017 2018 2019M 2020 2021N 202201

° B2C Hay4Hble cteneHn ° BB
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DISCLOSURES

This confidential information presentation
(“Presentation”) does not constitute an
offer to sell or a solicitation of an offer to
buy any security and may not be relied upon
in connection with this or any transaction.

The information enclosed is summary in
nature, has been prepared for discussion
purposes only and does not purport to be
complete. It is being provided to you as a
convenience, solely to determine if you wish
to proceed with an investigation of the
transaction described herein. Any
investor will be responsible for conducting
their own investigations and analysis.
Neither Arctic Ventures, nor any of their
respective representatives makes any
representation, warranty or guaranty of any
kind, expressed or implied, as to
the accuracy, completeness or
reasonableness of the information
contained herein or any other written or oral
communication transmitted or made
available to any investor. The Owner, the
Operating

Company and their respective affiliates
expressively disclaim any and all liability
based on or arising from, in whole or in part,
suchinformation, errors therein or omission
there from. Only those representations and
warranties made in a definitive written
agreement relating to a transaction, when
and if executed, and subject to any
limitations and restrictions as may be
specified in such definitive agreement, shall
have any legal effect. Each investor should
malke an independent assessment of the
merits of pursuing an investment and
should consult its own professional
advisors. Projections and other forward-
looking information contained in this
Presentation, including all statements of
opinion or belief, are based on variety of
estimates and assumptions, including
among others market analysis, estimates
and similar information. These estimates
were not prepared in accordance with
AICPA Guidelines for projections and are
inherently uncertain and are subject to
numerous business, industry,

market, can be no assurance that the
assumptions made in connection with the
projections will regulatory, competitive and
financial risks. There prove accurate, and
actual results may differ materially.

This Presentation contains statements
about the educational services industry,
demand for platforms to issues and
maintain credit card products, and
projections of future results. Some of these
statements may be forward-looking. These
forward-looking statements, including the
projections, may be identified by the use of
words such as “expects,” “anticipates,”
“intends,” “plans,” “will,” “*may” and similar
expressions. Forward-looking statements
may be based on various assumptions
including those described herein. These
forward-looking statements might not
accurately predict future events or the
actual performance of the Property or the
returns of the financial securities. The
projections in particular should be
considered speculative

and qualified in their entirety by the
assumptions, limitations and risks
disclosed herein. In addition, investors must
disregard any projections and
representations, written or oral, which do
not conform to those contained in this
Presentation.

This Presentation is confidential. By
acceptance hereof, you agree that (i) the
information contained herein may not be
used, reproduced or distributed to others, in
whole or in part, without prior written
consent from the Company; (ii) you will keep
confidential allinformation contained herein
not already in the public domain; and (iii) you
will only use the information contained
herein forinformational purposes.

This Presentation provides a preview of a
unique investment opportunity. It is only a
preview.
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Arctic Ventures
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CNACB0 3A BHNMAHWE!
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